
BRETT WATSON, RESEARCH PROFESSIONAL AT THE INSTITUTE OF 
SOCIAL AND ECONOMIC RESEARCH AT THE UNIVERSITY OF ALASKA ANCHORAGE, 
SHARES HIS VIEWS ON THE ALASKA ECONOMY.

Oil prices 
average nearly 
$80 per barrel

Alaska’s benchmark oil 

price, ANS West Coast, 

Dear reader,

Alaska economy in December 2022 
were lease sales in the Cook Inlet oil 
and gas acreage and the release of 

industry is taking toward new 

funding between agencies but does 

Nationally and in Alaska, December 
brought some welcome news as 

labor markets remained strong.

Decreasing oil production

 in 
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Cook Inlet oil leases draw mild interest

the northern tracts. The last time state tracts

Fiscal Year (FY) 2024 
proposed budget 
slightly less than 

FY 2022 spending

Transportation



Inflation stabilizes

Unemployment claims at 
pre-pandemic levels

 was lower in most weeks in 
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Did you know...

labor market data 
indicates the U.S. is not 
currently in a recession?

Learn more in this issue 
of Alaska’s Economy.

It’s everyone’s business.


